
MINUTES OF REGULAR MEETING
OF
REINVESTMENT ZONE NUMBER THREE, CITY OF HOUSTON, TEXAS 

October 10, 2011
The Board of Directors (the “Board”) of Reinvestment Zone Number Three, City of Houston, Texas (the “Zone”) convened in regular session, open to the public, at the offices of Houston Downtown Management District, on the 10th day of October 2011, and the roll was called of the duly constituted officers and members of the Board, to-wit:


F. Xavier Peña 
Chair


Curtis B. Lampley
Vice-Chair 

Deborah Keyser
Secretary

Curtis Flowers
Treasurer/Investment Officer 

Michele Sabino
Director

Kathryn Chase McNiel
Director 


Keith Edward Hamm
Director 

Harold A. “Al” Odom III
Director 
Also present were:  TataLease Derby, Executive Administrator of the Authority; Clark Lord and Athea Davis of Vinson & Elkins LLP; Bob Eury, Anita Dick, Heather Hinzie, and Lonnie Hoogeboom of Houston Downtown Management District (“HDMD”); Donna Capps and Ralph De Leon of the City of Houston; Drew Masterson of  First Southwest Company; George Baugh of George Baugh III & Company; Captain J.B. Zera of the Houston Police Department; Tom McCasland of the Houston Parks Board; Jeff Onstott, Intern; and Rosalind Walton of Fifth Ward Redevelopment Authority.
DETERMINE QUORUM; CALL TO ORDER

Chair Peña noted that a quorum was present and called the meeting to order.  

INTRODUCTION OF GUESTS AND PUBLIC COMMENTS

The meeting attendees introduced themselves to the Board.  

APPROVE MINUTES OF PREVIOUS MEETINGS
The Board considered approving the minutes of September 13, 2011.  Following discussion, upon a motion made by Director Keyser and seconded by Director Flowers, the Board voted unanimously to approve the minutes of September 13, 2011.

PARKS AND RECREATIONAL FACILITIES IMPROVEMENT PROJECTS 
Houston Parks Board Co-Sponsorship match request for hike/bike/pedestrian connectivity project

Ms. Derby reported that the Houston Parks Board (“HPB”) is requesting the Authority to authorize the Chair to execute a letter of support committing an amount not to exceed $300,000 for Reinvestment Zone Number Three, City of Houston, Texas (the “Zone”) hike and bike trail projects, and other Zone specific projects, as a local co-match sponsor to the Houston Park Board’s grant application for TIGER III government funding.  Ms. Derby noted that this local match will require an amendment to the budget. Mr. McCasland next discussed the grant process. 


Following discussion, upon a motion made by Director Keyser and seconded by Director Hamm, the Board voted unanimously to authorize the Chair to execute a letter of support committing an amount not to exceed $300,000 for the Zone’s hike and bike trail projects, and other Zone specific projects, as a local co-match sponsor to the Houston Park Board’s grant application for TIGER III government funding. 

AMENDMENT TO THE PROJECT PLAN AND REINVESTMENT ZONE FINANCING PLAN 

Ms. Derby presented the Resolution Adopting a Fifth Amended Project Plan and Reinvestment Zone Financing Plan for Reinvestment Zone Number Three, City Of Houston, Texas; Requesting The City Of Houston’s Approval of the Fifth Amended Project Plan and Reinvestment Zone Financing Plan; and Containing Other Provisions Related Thereto for the Board’s review and approval, a copy of which is attached to these minutes.   TC "Resolution Adopting a Fifth Amended Project Plan and Reinvestment Zone Financing Plan for Reinvestment Zone Number Three, City Of Houston, Texas; Requesting The City Of Houston’s Approval of the Fifth Amended Project Plan and Reinvestment Zone Financing Plan; and Containing Other Provisions Related Thereto" \f C \l "1" She reported that the amendments to the project plan will incorporate the Buffalo Bayou project and other projects, and extend the life of the Zone.  Mr. De Leon next discussed the annexation of land into the Zone and the Authority’s debt obligations.

Following discussion, upon a motion made by Director Flowers and seconded by Director Hamm, the Board voted unanimously to approve the Resolution Adopting a Fifth Amended Project Plan and Reinvestment Zone Financing Plan for Reinvestment Zone Number Three, City Of Houston, Texas; Requesting The City Of Houston’s Approval of the Fifth Amended Project Plan and Reinvestment Zone Financing Plan; and Containing Other Provisions Related Thereto. 
ZONE DURATION EXTENSION

This item was discussed under the project plan amendment item.
ZONE BOUNDARY EXTENSION


This item was discussed under the project plan amendment item. 

FISCAL YEAR 2012 BUDGET AND CAPITAL IMPROVEMENTS PLAN (“CIP”) AMENDMENT 

Ms. Derby stated that the Authority is required to amend its budget and the Zone’s CIP to include the $300,000 co-sponsor match for the Tiger Grant III funding sought by the HPB.  Following discussion, upon a motion made by Director Keyser and seconded by Director Hamm, the Board voted unanimously to approve the amendment to the budget to include the $300,000 local match. 

EXECUTIVE SESSION

The Board did not go into executive session. 
RECONVENE IN OPEN SESSION AND TAKE ACTION ON MATTERS DISCUSSED IN EXECUTIVE SESSION

It was not necessary for the Board to reconvene in open session. 
NEXT MEETING

Chair Peña reported that the next meeting will occur on November 8, 2011.

There being no further business to come before the Board, the meeting was adjourned.  

[Signature page follows]

Secretary, Board of Directors 

LIST OF ATTACHMENTS
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