MINUTES OF THE JOINT BOARD OF DIRECTORS MEETING:

DOWNTOWN REDEVELOPMENT AUTHORITY

September 1, 2010

A joint meeting of the Board of Directors of the Downtown Redevelopment Authority (the “Authority”) and the Tax Increment Reinvestment Zone #3 (the “TIRZ”), City of Houston was held on Wednesday, September 1, 2010 at 2:30 p.m. at the Houston Technology Center, 410 Pierce Street, third floor conference room, Houston, Texas 77002 The roll was called of the duly appointed members of the Board, to-wit:

	Pos. #
	Name
	Pos. #
	Name

	1
	Jamie Mize-Chairman
	5
	Charles Bush

	2
	Philip Schneidau-Treasurer
	6
	Arturo Aguilar

	3
	Dr. Michele Sabino
	7
	Curtis Lampley-Vice-Chair

	4
	Paige Martin
	8
	Deborah Keyser

	
	
	9
	Milton Wilson, Jr.


All Board members were present except Director(s) Bush, Wilson, Aguilar and Sabino thus constituting a quorum.

Also in attendance were TataLease Derby, DRA; Jennifer Curley, City of Houston Finance Dept; Michele Swayzer and Marianne Collier, Swayzer Engineering; Clark Lord Vinson & Elkins; George Baugh III, CPA; Alyssa Hill, Gainer Donnelly & DesRoches; Elizabeth Wied, HISD
Chairperson Mize called the meeting to order at 2:34pm. The meeting proceeded as follows:

I. INTRODUCTION OF GUESTS AND PUBLIC COMMENTS

Guests were introduced and there were no comments.

II. MINUTES OF THE AUGUST 10, 2010 MEETING

b.
AUTHORITY

The minutes of the August 10, 2010 meeting were reviewed. Director Schneidau made a motion to approve the Authority minutes as presented. Vice-Chair Lampley seconded and the motion carried unanimously.

III. CHECK REGISTER, RATIFY EXPENDITURES

Director Schneidau gave a brief overview of the check register and made a motion to accept the check register as presented and ratify expenditures. Director Martin seconded and the motion carried unanimously.

IV. QUARTERLY FINANCIAL & INVESTMENT REPORTS

Mr. George Baugh III gave brief summary of the statement of net assets, statement of activities report and deferred to the FY2010 Audit report for the most accurate account of the year end receivables. After some discussion Vice Chair Lampley made a motion to accept the financial and quarterly reports as presented. Director Schneidau seconded and the motion carried unanimously.
V. FY2010 DRAFT AUDIT

Ms. Alyssa Hill of Gainer Donnelly and DesRoches gave a detailed overview of the FY 2010 audit report and informed the Board of the new standards that will impact the FY2011 audit. Ms. Hill reported that the ongoing discrepancy regarding the Houston Independent School District increment had been resolved and the TIRZ #3 had been made whole the entire time and the amendment would be reflected in the statement of net assets, but would not impact the audit significantly. Ms. Hill reported that the audit was complete and TIRZ #3 received a clean opinion. 

After some discussion, Director Schneidau made a motion to accept the draft audit as presented subject to the final review and comments of legal counsel and be filed with the City of Houston.  Director Keyser seconded and the motion was carried unanimously.   

VI. HERITAGE SOCIETY AT SAM HOUSTON PARK

a. RECEIVE AN UPDATE

Staff informed the Board that legal counsel was still negotiating the agreement with the Heritage Society attorney.
VII. NEW HOPE HOUSING -1414 CONGRESS

a. RECEIVE AN UPDATE

Staff informed the Board of the invitation to attend the grand reopening event scheduled for September 15, 2010 at 5pm
VIII. PEDESTRIAN SKY BRIDGE – HOUSTON BALLET

a. RECEIVE AN UPDATE

Staff informed the Board that the purchase agreement was still under the review of Houston Ballet 
IX. MARKET SQUARE PARK PROJECT

a. RECEIVE AN UPDATE

Director Schneidau informed the Board that a wrap meeting was scheduled for September 2, 2010 to address any concerns.
X. JONES PLAZA

a. RECEIVE AN UPDATE

There was no report
XI. DOWNTOWN BLOCKS 6 AND 7

a. RECEIVE AN UPDATE

Director Schneidau informed the Board that the second quarter funds had been received and should have a report in October.
XII. EAST-WEST STREETS PROJECT

a. RECEIVE AN UPDATE

Vice-Chair Lampley informed the Board of the upcoming Economic Development Committee meeting to review the LAN request for GeoTech and Environmental Survey Assessment services and to review encroachments. 
XIII. ECONOMIC DEVELOPMENT PROJECTS IN DOWNTOWN

No discussion
XIV. EXECUTIVE SESSION

a. CONSULTATION WITH LEGAL COUNSEL

TEXAS GOVERNMENT CODE §551.071

b. DELIBERATIONS REGARDING REAL PROPERTY

TEXAS GOVERNMENT CODE §551.072

c. DELIBERATIONS REGARDING PERSONNEL MATTERS

TEXAS GOVERNMENT CODE §551.074

d. DELIBERATIONS REGARDING ECONOMIC DEVELOPMENT NEGOTIATIONS

TEXAS GOVERNMENT CODE §551.087

XV. RECONVENE IN PUBLIC SESSION AND TAKE NECESSARY ACTION ON ANY MATTERS DISCUSSED IN EXECUTIVE SESSION

XVI. NEXT MEETING

October 12, 2010, 3PM regular location
XVII. ADJOURNMENT

There being no further business to come before the Board, Director Schneidau made a motion to adjourn. Director Keyser seconded, the motion was approved unanimously and the meeting was adjourned.

Respectfully submitted,

________________________________

________________________________

Date






Secretary
















2

