MINUTES OF THE BOARD OF DIRECTORS OF THE

TAX INCREMENT REINVESTMENT ZONE NUMBER THREE, CITY OF HOUSTON
April 14, 2009


A regular meeting of the Board of Directors of the Tax Increment Reinvestment Zone #3 (the “TIRZ”) was held on Tuesday, April 14, 2009 at 3:00 p.m. at Houston Technology Center, 410 Pierce Street, third floor conference room, Houston, Texas 77002. The roll was called of the duly appointed members of the Board, to-wit:

	Pos. #
	Name
	Pos. #
	Name

	1
	Jamie Mize-Chairman
	5
	Charles Bush

	2
	Philip Schneidau-Treasurer
	6
	Arturo Aguilar

	3
	Sam Pink-Secretary
	7
	Curtis Lampley-Vice-Chair

	4
	Vacant
	8
	Deborah Keyser

	
	
	9
	Milton Wilson, Jr.


All Board members were present except Director(s) Bush and Vice-Chair Lampley thus constituting a quorum.

Also in attendance were Vicki Rivers and TataLease Derby, DRA; Julia Gee, City of Houston GSD; Donna Capps, City of Houston Legal Dept.; George Baugh III, CPA; Clark Lord, Vinson & Elkins; Ashley Allen, First Southwest Companies; Bob Fretz, Fretz Construction; Paul Lodholz, Ziegler Cooper

I. MINUTES OF THE FEBRUARY 6, 2009 MEETING
The minutes of the February 6, 2009 meeting were reviewed.  Director Keyser made a motion to approve the minutes as presented; the motion was seconded by Director Pink and carried unanimously.

II. FY 2009 & FY 2010 OPERATING AND CAPITAL BUDGETS
Staff presented the draft  FY 2010 budgets. Director Pink made a motion to approve the draft FY2010 budgets subject to review by the budget committee consisting of Chair Mize, Director Schneidau and Vicki Rivers. Director Keyser seconded and the motion carried unanimously.

III. RESOLUTION OF REINVESTMENT ZONE NUMBER THREE, CITY OF HOUSTON, TEXAS APPROVING THE ADOPTION OF A RESOLUTION AUTHORIZING THE ISSUANCE OF $17,500,000 DOWNTOWN REDEVELOPMENT AUTHORITY TAX INCREMENT CONTRACT REVENUE BONDS, SERIES 2009; APPROVING A FIRST SUPPLEMENT TO INDENTURE OF TRUST AND OTHER CONTRACT DOCUMENTS RELATING TO THE BONDS; AND CONTAINING OTHER PROVISIONS RELATED THERETO
Ashley Allen of First Southwest Companies and Mr. Clark Lord presented the documents and gave a detailed explanation of its contents. A motion was made by Director Keyser to approve the bond resolution, authorizing the bonds and all documents related thereto; subject to the pending review of cost issuance by Chair Mize, Director Schneidau and Vicki Rivers. Director Pink seconded and the motion carried unanimously.

IV. INTRODUCTION OF GUESTS AND PUBLIC COMMENTS

Guests were introduced at the beginning of the meeting.

V. NEXT MEETING

May 12, 2009 @ 3PM

VI. OTHER BUSINESS

VII. ADJOURNMENT

There being no further business to come before the Board, Director Keyser made a motion to adjourn. Director Pink seconded, the motion was approved unanimously and the meeting was adjourned.
Respectfully submitted,

________________________________

________________________________

Date






Secretary
