Downtown Redevelopment Authority

Regular Meeting of the Board of Directors

February 6, 2009


TO:
THE BOARD OF DIRECTORS OF THE DOWNTOWN REDEVELOPMENT AUTHORITY AND OTHER INTERESTED PERSONS

Notice is hereby given that the Board of Directors of the Downtown Redevelopment Authority will hold a regular meeting on Friday, February 6, 2009 at 1:30 p.m. at Houston Technology Center, 410 Pierce Street, third floor conference room, Houston, Texas 77002 to consider, discuss and adopt such orders, resolutions or motions, and take other direct or indirect actions as may be necessary, convenient, or desirable with respect to the following matters:
I. Consent Agenda

a. Minutes of the January 13, 2009 meeting
b. Check register, ratify expenditures
II. Executive Director’s Report

a. RFI for affordable housing project development
b. Welcome new HISD Board member
III. Municipal Service/HPD Overtime Program

IV. Market Square Park Project

a. Payment request from HDMD for $12,925.12 for Lauren Griffith and Associates for design services for Market Square Park

b. Payment request from HDMD for $11,220.21 for Lauren Griffith and Associates for design services for Market Square Park

V. Loan agreement with Bank of America
a. Authorize approval of a term sheet with Bank of America, NA for a loan of up to $17,500,000 and payment of commitment fee; authorize financial advisor and legal counsel to review applicable bond covenants, revenue pledges, and debt capacity; authorize drafting of loan documents and security agreements; and other matters relating thereto
VI. Amended FY 2009 Operating and Capital Budgets

VII. Memorandum of Understanding (MOU) between the Downtown Redevelopment Authority/TIRZ #3 and the Buffalo Bayou Partnership for the purchase of Downtown Blocks 6 and 7.
VIII. Houston Housing Finance Corporation (HHFC) loan
IX. Housing Projects in Downtown

X. Nominations for Board of Director vacancy
XI. Economic Development projects in Downtown
XII. Executive Session

a. Consultation with Legal Counsel
Texas Government Code §551.071

b. Deliberations regarding Real Property

Texas Government Code §551.072

c. Deliberations regarding Personnel Matters

Texas Government Code §551.074

d. Deliberations regarding Economic Development Negotiations

Texas Government Code §551.087

XIII. Reconvene in public session and take necessary action on any matters discussed in Executive Session

XIV. Introduction of Guests and Public Comments.

XV. Next Meeting

XVI. Adjournment

​
_____________________________________

Vicki Rivers

Executive Director​
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